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Independent Auditor's Report

To the Members of Chilliwack Community Services: 

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Chilliwack Community Services (the "Society"), which comprise the

statement of financial position as at March 31, 2025, and the statements of operations, changes in net assets and

cash flows for the year then ended, and notes to the financial statements, including a summary of significant

accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of

the Society as at March 31, 2025, and the results of its operations and its cash flows for the year then ended in

accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities

under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Society in accordance with the ethical requirements that are

relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with

Canadian accounting standards for not-for-profit organizations, and for such internal control as management

determines is necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Society’s ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Society or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting process.

MNP LLP

1 - 45780 Yale Road, Chilliwack BC, V2P 2N4 1.800.444.4070   T: 604.792.1915   F: 604.795.6526

MNP.ca



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

Canadian generally accepted auditing standards will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the Society’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Society’s ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Society to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Report on Other Legal and Regulatory Requirements

As required by the Societies Act (British Columbia), we report that, in our opinion, these principals have been applied

on a basis consistent with that of the preceding year.

Chilliwack, British Columbia

June 11, 2025 Chartered Professional Accountants

1 - 45780 Yale Road, Chilliwack, British Columbia, V2P 2N4

1.800.444.4070   T: 604.792.1915   F: 604.795.6526   MNP.ca



Statement of Financial Position
March 31, 2025

2025 2024

Assets

Current assets
Cash and cash equivalents 1,741,414 1,026,430
Restricted cash (Note 2) 313,310 231,018
Accounts receivable 756,183 439,264
Term deposits or GICs (Note 3) 1,031,623 263,625
Prepaid expenses and deposits 131,170 121,682

3,973,700 2,082,019

Capital assets (Note 4) 28,913,171 25,513,965

32,886,871 27,595,984

Liabilities

Current liabilities
Accounts payable and accruals (Note 6) 573,077 994,672
Accrued salaries and benefits 131,600 139,793
Deferred income (Note 7) 923,544 640,264
Current portion of long-term debt (Note 8) 37,641 -
Current portion of capital lease obligations (Note 9) 162,428 40,454

1,828,290 1,815,183

Long-term debt (Note 8) 24,228,171 18,499,807

Capital lease obligations (Note 9) - 162,429

Deferred contributions related to capital assets (Note 10) 1,547,571 1,553,585

27,604,032 22,031,004

Net Assets
Invested in capital assets (Note 11) 3,890,654 4,643,504
Internally restricted (Note 13) 67,834 77,330
Externally restricted 313,310 231,018
Unrestricted 1,011,041 613,128

5,282,839 5,564,980

32,886,871 27,595,984

Approved by the Directors:

See accompanying notes to the financial statements 1



Statement of Operations
Year ended March 31, 2025

Budget 2025 2024

Revenue
Contracts:

Provincial Government
Children and Family Development 2,433,469 2,420,156 2,456,316
Education 848,792 881,607 481,531
Advanced Education and Skills Training - - 65,831
Justice 205,041 203,372 205,781
Municipal Affairs 358,000 358,000 334,944

BC Housing Management Commission 910,145 625,471 473,304
Immigration, Refugees and Citizenship Canada 1,407,967 1,549,418 1,539,636
Health Canada 145,743 145,743 145,743
Justice Canada 125,000 148,311 172,919
Fraser Health Region 36,716 52,731 47,731
Other contracts 1,014,421 890,365 687,150

Grants:
City of Chilliwack 217,671 218,253 202,671
Other 97,125 407,449 577,114

Donations 545,750 505,119 558,500
Fundraising 128,000 156,788 156,000
Trailing fees - 15,500 13,500
Rental income 783,385 684,741 165,926
Gaming 7,500 53,606 110,834
Fees for services 127,020 187,245 141,287
Interest - 24,391 160,068
Recovery of prior year surplus - - 22,409

9,391,745 9,528,266 8,719,195

Expenses
Salaries and benefits 6,349,903 6,366,704 5,651,327
Program expenses (Note 18) 1,740,414 2,162,610 2,149,609
Facilities expenses (Note 18) 1,036,970 673,960 471,867
Amortization 295,895 711,158 83,100
Amortization of deferred capital contributions (45,376) (101,085) (54,686)

9,377,806 9,813,347 8,301,217

Earnings (deficit) before the undernoted 13,939 (285,081) 417,978

Other income
Gain on disposal of capital assets - 2,940 38,280

Excess (deficiency) of revenue over expenses 13,939 (282,141) 456,258

See accompanying notes to the financial statements 2



Statements of Changes in Net Assets
Year ended March 31, 2025

Unrestricted
Internally

Restricted
Externally
Restricted

Invested in
Capital
Assets 2025 2024

Balance, beginning of year 613,128 77,330 231,018 4,643,504 5,564,980 5,108,722

Excess (deficiency) of
revenue over expenses 313,710 - 11,282 (607,133) (282,141) 456,258

Net change in investment in
capital assets 145,717 - - (145,717) - -

Replacement reserves (71,010) - 71,010 - - -

Transfer from staff training
and education fund 9,496 (9,496) - - - -

Balance, end of year 1,011,041 67,834 313,310 3,890,654 5,282,839 5,564,980

See accompanying notes to the financial statements 3



Statement of Cash Flows
Year ended March 31, 2025

2025 2024

Cash provided by (used for) the following activities

Operating 
Excess (deficiency) of revenue over expenses (282,141) 456,258
Items not involving cash

Amortization 711,158 83,100
Amortization of deferred capital contributions (101,085) (54,686)
Gain on disposal of capital assets (2,940) (38,280)

Changes in working capital accounts
Accounts receivable (316,918) (37,533)
Prepaid expenses and deposits (9,488) (73,420)
Term deposits or GICs (767,998) (263,625)
Accounts payable and accruals (421,597) (579,729)
Accrued salaries and benefits (8,194) 19,811
Deferred income 283,280 (361,122)

(915,923) (849,226)

Financing
Contributions related to capital assets (Note 16) 95,071 460,272
Proceeds from long-term debt 5,766,005 10,388,866
Repayment of long-term debt - (3,500,000)
Repayment of capital lease obligation (40,455) (20,551)

5,820,621 7,328,587

Investing
Acquisition of capital assets (Note 16) (4,110,363) (10,054,863)
Proceeds on disposition capital assets 2,940 -
Decrease (increase) in restricted cash (82,292) 3,579,112

(4,189,715) (6,475,751)

Increase (decrease) in cash resources 714,983 3,612

Cash resources, beginning of year 1,026,430 1,022,818

Cash resources, end of year 1,741,413 1,026,430

See accompanying notes to the financial statements 4



Notes to the Financial Statements
March 31, 2025

Nature of operations

Chilliwack Community Services (the "Society") is a non-profit society incorporated under the Societies Act of British
Columbia and is a registered charitable organization.  The Society provides a variety of community related social
services for individuals and families within the City of Chilliwack and the surrounding area.  The financial statements
include all of the operations of the General and Capital Funds of the Society.  All significant inter-fund transactions
have been eliminated.

1. Significant accounting policies

a) Revenue recognition:

The Society follows the deferral method of accounting for contributions, which includes donations and
government grants.

Under various Acts and regulations thereto, the Society is funded by the Canadian Federal Government
and the Province of British Columbia in accordance with contract arrangements established by various
Ministries.  Operating grants are recorded as revenue in the period to which they relate.  Grants approved
but not received at the end of an accounting period are accrued.  Where a portion of a grant relates to a
future period, it is deferred and recognized in the subsequent period.  These financial statements reflect
agreed arrangements approved by the respective funding agencies for the year ended March 31, 2024.

Unrestricted contributions are recognized as revenue when received or receivable if the amount to be
received can be reasonably estimated and collection is reasonably assured.

Contributions restricted for the purchase of capital assets are deferred and amortized into revenue at a
rate corresponding with the amortization rate for the related capital asset.

Revenues from fees, other contracts and sales of goods are recognized when the services are provided
or the goods are sold.

Gifts-in-kind represent contributions of advertising, gifts, supplies, promotional materials and other
miscellaneous items which would otherwise be paid for by the Society and are recorded at their estimated
fair value at the time of receipt when such value can be reasonably determined.

b) Cash and cash equivalents:

Cash and cash equivalents include balances with banks and short-term investments with maturities of
three months or less.  Cash subject to restrictions that prevent its use for current purposes is included in
restricted cash.

5



Notes to the Financial Statements
March 31, 2025

c) Capital assets:

Purchased capital assets are recorded at cost.  Contributed capital assets are recorded at fair value at the
date of contribution.  Minor capital additions are expensed as a program cost.  Repairs and maintenance
costs are charged to expense.  Betterments which extend the estimated life of an asset are capitalized.
When a capital asset no longer contributes to the Society's ability to provide services, its carrying amount
is written down to its lower of cost and net realizable value.

Capital assets are amortized on a straight-line basis as follows:

Buildings 20-60 years
Office and program equipment 5 years
Computer equipment 4 years
Furniture and fixtures 5-10 years
Leasehold improvements 10 years

d) Income taxes:

The Society is a registered charity and is exempt from federal and provincial income taxes.

e) Restricted net assets:

Internally restricted net assets represent reserves for future expenditures, and can only be used through
direction provided by the board of directors.  Externally restricted net assets represent funds restricted for
replacement reserves in accordance with agreements with funders.

f) Contributed materials and services:

Contributions of materials and services are recognized both as contributions and expenses in the
statement of operations when a fair value can be reasonably estimated and when the materials and
services are used in the normal course of the Society's operations and would otherwise have been
purchased.

g) Financial instruments:

The Society recognizes financial instruments when the Society becomes a party to the contractual
provisions of the financial instrument.

Arm's length financial instruments -

Financial instruments originated/acquired or issued/assumed in an arm's length transaction are initially
recorded at their fair value.

At initial recognition, the Society may irrevocably elect to subsequently measure any arm's length financial
instrument at fair value.  The Society has not made such an election during the year.

The Society subsequently measures investments in equity instruments that are quoted in an active market
at fair value. Fair value is determined by published price quotations.  All other financial assets and
liabilities are subsequently measured at cost or amortized cost.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or
assumption of financial instruments subsequently measured at fair value are immediately recognized in
excess of revenues over expenses.  Conversely, transaction costs and financing fees are added to the
carrying amount for those financial instruments subsequently measured at cost or amortized cost.

6



Notes to the Financial Statements
March 31, 2025

Financial asset impairment - 

The Society assesses impairment of all its financial assets measured at cost or amortized cost. The
Society groups assets for impairment testing when available information is not sufficient to permit
identification of each individually impaired financial asset group.  Management considers whether the
issuer is having significant financial difficulty in determining whether it has resulted in a significant adverse
change in the expected timing or amount of future cash flows during the year.

With the exception of related party debt instruments and related party equity instruments initially
measured at cost, the Society reduces the carrying amount of any impaired financial assets to the highest
of:  the present value of cash flows expected to be generated by holding the assets; the amount that could
be realized by selling the assets at the statement of financial position date; and the amount expected to be
realized by exercising any rights to collateral held against those assets.

Any impairment, which is not considered temporary, is included in current year excess of revenues over
expenses.

The Society reverses impairment losses on financial assets when there is a decrease in the impairment
and the decrease can be objectively related to an event occurring after the impairment loss was
recognized.  The amount of the reversal is recognized in excess of revenues over expenses in the year
the reversal occurs.

Measurement uncertainty (use of estimates) -

The preparation of the financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements, and reported amounts of revenue and expenses during the reporting period.  

Accounts receivable are stated after evaluation as to their collectibility and an appropriate allowance for
doubtful accounts is provided where considered necessary.  Amortization is based on the estimate useful
lives of capital assets.

By their nature, these judgments are subject to measurement uncertainty, and the effect on the financial
statements of changes in such estimates and assumptions in future years could be significant.  These
estimates and assumptions are reviewed periodically and, as adjustments become necessary they are
reported in excess of revenues over expenses in the years in which they become known. 

7



Notes to the Financial Statements
March 31, 2025

2. Restricted cash

Restricted cash consists of cash, and term deposits or GICs  recorded at fair value.  In the current year, the
Society established a replacement reserve under an agreement with Canada Mortgage and Housing
Corporation (CMHC), funded at a minimum annual allocation of 4% of effective gross income of the Paramount
building, and is to be used for replacement of the Paramount building financed by CMHC.  At March 31, 2025,
this reserve was over funded by $28,469.  These funds are externally restricted for replacement reserves as
follows:

2025 2024

Village 266,026 231,018
Paramount 47,284 -

313,310 231,018

3. Term deposits or GICs

Term deposits and GICs are recorded at fair value and bear interest rates ranging from 0.25% to 4.50%. Of
these $67,834 are internally restricted for the professional development fund. 

4. Capital assets

2025 2024

Cost
Land 1,410,000 1,410,000
Buildings 27,041,540 400,000
Equipment 32,128 74,535
Computer equipment 357,923 284,422
Furniture and fixtures 912,793 118,394
Vehicle under capital lease 223,434 223,434
Construction in progress - 23,423,372

29,977,818 25,934,157

Accumulated amortization
Buildings 641,713 116,201
Equipment 19,904 62,981
Computer equipment 272,255 205,775
Furniture and fixtures 99,122 25,925
Vehicle under capital lease 31,653 9,310

1,064,647 420,192

28,913,171 25,513,965

Included in buildings is a 35 year prepaid lease with two 10 year and one 5 year renewal options at $1 per
annum for the School Street location commencing January 7, 2011 with a cost of $400,000 (2024 - $400,000)
and accumulated amortization based on 45 years of $125,140 (2024 - $116,201).

5. Bank indebtedness

The Society has an approved line of credit of $400,000 (2024 - $400,000) with interest at prime plus 0.5%
secured by a general security agreement.  This line of credit was not being utilized as at March 31, 2025 (2024
- nil).

8



Notes to the Financial Statements
March 31, 2025

6. Accounts payable and accruals

Included in accounts payable are government remittances for WorkSafe BC totalling $20,963 (2024 - $18,538)
and amounts related to payroll taxes of $63,149 (2024 - $55,455) and employer health tax of $25,548 (2024 -
$3,165).

7. Deferred income

Deferred income consists of unspent contributions designated for specific projects per the terms of the
contract agreements.  Recognition of these amounts as revenue is deferred to periods when the specified
expenditures are made.

2025 2024

Food security 209,862 222,162
Seniors services 203,568 109,762
Early years 140,130 1,000
Youth services 119,391 104,041
Immigrant services 68,237 113,071
Family services 27,107 19,777
Community relations and administration 26,153 28,585
Training and education 15,708 8,480
The Paramount 9,313 -
Other 104,075 33,386

923,544 640,264

8. Long-term debt

Long-term debt consists of the following loans:

2025 2024

BC Housing - forgivable loan, without interest, forgiven at the rate of
1/25th of the principal amount each year starting April 1,
2032, secured by land and building at 46187 Yale Road,
Chilliwack

7,107,471 7,107,471

BC Housing - repayable loan, interest at 4.96-5.58% calculated
monthly, refinanced on November 1, 2024

- 11,392,336

CMHC - forgivable loan, without interest, forgiven at the rate of
1/20th of the principal amount each year starting
November 1, 2025, secured by land and building at
46187 Yale Road, Chilliwack

752,820 -

CMHC - repayable loan, interest at 3.82% calculated monthly,
interest only payments until project stabilization
expected to occur by April 1, 2026, with a 50 year
amortization and renewal date of November 1, 2034,
secured by land and building at 46187 Yale Road,
Chilliwack

16,405,521 -

24,265,812 18,499,807
Less:  current portion of forgivable loan 37,641 -

24,228,171 18,499,807

CMHC debt is subject to various covenants, including funding the restricted reserves as described in note 2.
As at March 31, 2025 the Society is in compliance with covenants.

9



Notes to the Financial Statements
March 31, 2025

9. Capital lease obligations

Capital lease obligations consist of the following leases:

2025 2024

Valiant Financial Services Inc. - capital lease, interest at 9.45%,
secured by 2022 RAM Promaster bus, due November
2025

162,428 202,883

Less:  current portion of lease (162,428) (40,454)

- 162,429

The following is a schedule of future minimum lease payments under the capital leases together with the
balance of the obligations under capital lease.

2025

2026 171,908

Total Minimum lease payments 171,908
Amount representing interest 9,480

Balance of lease obligations 162,428

10



Notes to the Financial Statements
March 31, 2025

10. Deferred contributions related to capital assets

Deferred contributions related to capital assets represent the unamortized amount and unspent amount of
donations and grants received for the purpose of acquiring capital assets.  The amortization of deferred
contributions is disclosed as a credit to expenses in the statement of operations.

2025 2024

Balance, beginning of year 1,553,585 1,147,997
Amount of contributions during the year 95,071 460,272
Amounts amortized to revenue (101,085) (54,684)

1,547,571 1,553,585

11. Investment in capital assets

Investment in capital assets is calculated as follows:

2025 2024

Capital assets 28,913,171 25,513,965
Amounts financed by deferred contributions (1,547,571) (1,553,585)
Amounts financed by accounts payable - (614,186)
Amounts financed by debt (23,312,517) (18,499,807)
Amounts financed by capital lease (162,428) (202,883)

3,890,655 4,643,504

Change in net assets invested in capital assets is calculated as follows:

2025 2024

Excess (deficiency) of revenue over expenditures:
Amortization of deferred capital contributions 101,085 54,684
Amortization of capital assets (711,158) (83,100)
Gain on disposal of capital assets 2,940 38,280

(607,133) 9,864

Net change in investment in capital assets
Capital assets acquired 4,110,363 10,278,297
Capital accounts payable 614,186 322,260
Proceeds from long-term debt (4,812,710) (10,388,866)
Capital lease 40,455 (202,883)
Contributions related to capital assets (95,071) (460,272)
Principal repayments on long-term debt - 3,500,000
Deferred gain on disposal - (38,280)
Net proceeds from disposal of capital assets (2,940) -

(145,717) 3,010,256
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Notes to the Financial Statements
March 31, 2025

12. Related party transactions

As at March 31, 2025, the Society has term deposit and GIC investments totaling $1,501,296 (2024 -
$477,579) with an investment firm of which a director of the Society is a senior advisor in the firm.  The
Society's investments are managed by an independent investment advisor.  These investments are in the
normal course of operations and are measured at the exchange amount, which is the amount of consideration
established and agreed to by the related parties.

During the year, the Society paid $8,040 (2024 - $25,177) for professional services to a partnership of which a
director of the Society is a partner and paid $2,204 (2024 - nil) for professional services to another partnership
of which a director of the Society is a partner.   These transactions are in the normal course of operations and
are measured at the exchange amount, which is the amount of consideration established and agreed to by the
related parties.

During the year, the Society paid $30,128 (2024 - $62,098) for contracted food services to Chilliwack Bowls of
Hope (CBOH), a subsidiary, and invoiced $57,610 (2024 - $16,667) to CBOH, which included $39,960 for
administrative and management services and $17,650 in subcontracted food grants.  As at March 31, 2025
there is amount of $9,230 (2024 - $16,667) from CBOH included in accounts receivable and $1,365 (2024 -
$7,283) owing to CBOH included in accounts payable.

13. Internally restricted funds

The board approved the transfer of $100,000 in 2021 for a staff training and education fund. During the current
year $9,496 (2024 - $3,667) was paid from this fund.

In accordance with Board policy, the amounts plus any interest thereon, have been internally restricted until
such time as the Board determines their appropriate use.
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Notes to the Financial Statements
March 31, 2025

14. Financial risks and concentration of risks

a) Credit risk:

Credit risk is the risk of economic loss arising from a party's failure to repay or service debt according to
contractual terms.  Financial instruments that potentially subject the Society to concentrations of credit risk
consist of cash and receivables.  The Society has deposited cash and restricted cash with reputable
financial institutions from which management believes the risk of loss to be remote.  The Society has
receivables from services performed and grants receivable from various bodies of the Government of
Canada and the Province of British Columbia.  Management does not believe there is a significant credit
risk. The Society monitors, on a regular basis, the credit risk to which the Society is exposed in relation to
its financial assets and takes steps to minimize the risk of loss.  There has been no change in the risk
exposures from 2024.

b) Liquidity risk:

Liquidity risk is the risk that the Society will be unable to fulfill its obligations on a timely basis or at a
reasonable cost.  The Society manages its liquidity risk by monitoring its operating requirements.  The
Society prepares budget and cash forecasts to ensure it has sufficient funds to fulfill its obligations.  There
has been no change to the risk exposures from 2024.

c) Interest rate risk:

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a
change in the interest rates.  Changes in market interest rates may have an effect on the cash flows
associated with some financial assets and liabilities, known as cash flow risk, and on the fair value of
other financial assets and liabilities, known as price risk.

The Society is exposed to interest price risk on the long-term debt with a fixed rate of 3.82%.
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Notes to the Financial Statements
March 31, 2025

15. Pension plan

The Society and its employees contribute to the Municipal Pension Plan (the Plan), a jointly trusteed pension
plan.  The board of trustees, representing plan members and employers, is responsible for overseeing the
management of the Plan, including investment of the assets and administration of benefits.  The Plan is a
multi-employer defined pension plan.  Basic pension benefits provided are based on a formula.  As at
December 31, 2023 the Plan has about 256,341 active members and approximately 123,903 retired members.

Every three years, an actuarial valuation is performed to assess the financial position of the plan and adequacy
of plan funding.  The actuary determines an appropriate combined employer and member contribution rate to
fund the plan.  The actuary's calculated contribution rate is based on the entry-age normal cost method, which
produces the long-term rate of member and employer contributions sufficient to provide benefits for average
future entrants to the plan.  This rate may be adjusted for the amortization of any actuarial funding surplus and
will be adjusted for the amortization of any unfunded actuarial liability.

The most recent actuarial valuation as at December 31, 2021 indicated a $3,761 million funding surplus for
basic pension benefits on a going concern basis.  The next valuation will be as at December 31, 2024, with
results available in 2025.

The Society paid $288,407 (2024 - $275,816) for employer contributions while the employees contributed
$266,869 (2024 - $254,315) to the Plan in fiscal 2025.

Employers participating in the Plan record their pension expense as an amount of employer contributions
made during the fiscal year (defined contribution pension plan accounting).  This is because the Plan records
accrued liabilities and accrued assets for the plan in aggregate, resulting in no consistent and reliable basis for
allocation the obligation, assets and cost to individual employers participating in the Plan.

16. Remuneration of employees

Remuneration in excess of $75,000 was paid to fifteen (2024 - seventeen) individuals ranging from $80,557 to
$139,346 (2024 - ranging from $77,189 to $124,216) for a total of $1,492,090 (2024 - $1,546,570).
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Notes to the Financial Statements
March 31, 2025

17. Non-consolidated subsidiary

Chilliwack Bowls of Hope Society (CBOH) is incorporated under the Societies Act (British Columbia) and is a
registered charity under the Income Tax Act.  CBOH is dependent on the Society for board oversight and
certain administrative services including finance, human resources, donation receipting and payroll.  CBOH is
also guided by the strategic plan of the Society and has certain directors in common with the Society.  As a
result, the Society has significant influence over the operations of CBOH.  The financial position and results of
operations of CBOH are not consolidated with those of the Society.

Summary financial information is as follows:

Restated
2025 2024

Current assets 1,152,810 887,174
Capital assets 198,814 273,759

1,351,624 1,160,933

Current liabilities 129,718 131,323
Net Assets 1,221,906 1,029,610

1,351,624 1,160,933

Revenue 1,490,160 1,022,800

Direct costs of services 791,730 548,425
Expenses 506,134 346,546

1,297,864 894,971

192,296 127,829

Operating 133,916 337,740
Financing - (40,000)
Investing (11,833) (93,822)

Increase in cash resources 122,083 203,918
Cash resources, beginning of year 843,992 640,074

Cash resources, end of year 966,075 843,992

The comparative information for 2024 has been restated as CBOH adopted accounting standards for not-for-
profit entities in 2025, resulting in a restatement of their 2024 comparative figures.  The restatement had no
impact on the Society.
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18. Program and facilities expense details 

2025 2024

Program expenses
Advertising 27,374 18,060
Accounting and legal 145,753 92,633
Bad debts 890 (384)
Bank charges and interest 10,634 10,641
Computer systems and maintenance 201,382 226,031
Equipment repairs and maintenance 62,007 24,324
Non-recoverable sales tax 31,235 35,372
Membership fees 13,718 11,128
Miscellaneous 14,750 46,667
Program materials and supplies 691,462 876,939
Office supplies 20,152 22,360
Program travel 80,914 42,608
Professional development 78,124 79,784
Subcontracted services 666,306 574,042
Telephone 61,454 59,072
Travel 47,798 47,125
Volunteer recognition and training 3,278 1,218
Volunteer mileage reimbursement 47,810 52,624
Administration recoveries (42,431) (70,635)

2,162,610 2,149,609

Facilities expenses
Insurance 97,341 8,006
Interest on long-term debt 311,742 8,401
Janitorial and supplies 13,140 12,892
Rent 82,012 302,967
Repairs and maintenance 56,137 35,494
Utilities 113,588 104,107

673,960 471,867
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19. Child Care Resource and Referral

The revenues and expenses of the Child Care Resource and Referral programs are detailed below:

2025 2024

CC23285A02
Revenue

Ministry of Education and Child Care 729,378 192,575
Ministry of Education and Child Care Pro-D disbursement 10,000 7,500
Ministry of Education and Child Care - deferred (50,000) -
Training/workshop fees 12,136 10,755

701,514 210,830

Expenses

Administration 91,932 25,419
Rent 44,449 12,839
Repairs and maintenance 6,607 22,752
Utilities 3,719 35,372
Program costs and supplies 117,220 12,080
Advertising and promotion 12,374 78
Pro-D training and outreach 28,680 46,667
Staff training and Pro-D 2,252 116
Staff travel 4,631 57
Staff wages 302,334 116,377
Staff benefits 87,317 39,297

701,515 311,054

Excess (deficiency) of revenue over expenses (1) (100,224)

CC23338A02
Revenue

Ministry of Education and Child Care 152,229 182,716

Expenses
Administration Costs 15,657 19,178
Program Costs 3,969 7,059
Pro-D Disbursements 42,000 56,700
Staff Travel 843 653
Staff Wages 68,462 73,589
Staff Benefits 19,362 19,696
Pro-D Coordinator Spending 2,587 -

152,880 176,875

Excess (deficiency) of revenue over expenses (651) 5,841
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20. Justice Canada

The revenues and expenses of the Child and Youth Advocacy Centre program are detailed below:

2025 2024

CYAC
Revenue

Justice Canada 148,311 172,919
Grants - 1,723

148,311 174,642

Expenses
Salaries and benefits 88,008 53,493
Training 2,415 18,259
Program delivery costs 3,579 26,637
Travel, accommodation, meals and incidentals 1,039 2,053
Office supplies and equipment 17,956 37,625
Operating expenses 4,414 3,995
Evaluation 4,121 -
Rental or leasing costs 10,156 12,183
Administration recoveries 16,663 20,395

148,351 174,640

Excess (deficiency) of revenue over expenses (40) 2
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